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MINISTRY OF LAW , JUSTICE AND COMPANY AFFAIRS 


(Legislative Department) 
New Delhi, the 20th December , 1991 / Agrahayana 29, 1913 ( Saka). 

The following Act of Parliament received the assent of the President 
on the 20th December , 1991, and is hereby published for general informa 
tion : 
THE BANKING REGULA ION (AMENDMENT) ACT, 1991 

No. 54 OF 1991 

[ 20th December, 1991.] 
An Act further lo amend the Banking Regulation Act, 1949. 

Be it enacted by Parliament in the Forty -second Year of the 
Republic of India as follows: - - 


1 . This Act inay be called the Banking Regulation 
Act, 1991 . 


(Amendment) 


Short 
title . 


2 . In section 56 of the Banking Regulation Act, 1949 , in clause 
(S ) , in sub -section ( 1) of section 29 as substituted by that clause , 

(a ) in the opening portion , after the words, figures and letters 
" each year ending with the 30th day of June,” , the words " or at the 
expiration of a period of twelve months ending with such date as the 
Central Governmentmay , by notification in the Omcial Gazette, specify 
in this behalf," shall be inserted ; 

(b ) in the later portion after the word " year" , at both the places 
where it occurs , the words " or the period " shall be inserted ; 


Amend 
ment of 
Bection 
36 of 
Act 10 
of 1949 . 


THE GAZETTE OF INDIA EXTRAORDINARY (Part 11 _ Sec . 1 ] 


- 


- 


- 


- 


- - - 


- 


- Z 


- - 


- - - . . 


. 


(c ) the following proviso shall be inserted at the end, namely : 


" Provided that with a view to facilitating the transition 
from one period of accounting to another period of accounting 
under this sub - section , the Central Govornment may , by order 
published in the Official Gazette, make such provisions as it 
considers necessary or expedient for the preparation of , or for 
other matters relating to , the balance sheet or profit and loss 
account in respect of the concerned year or period , as the 
case may be." . 


K . L . MOHANPURIA , 
Additional Secy , to the Govt. of India . 
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